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Sub: Outcome of Board meeting pursuant to provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

Respected Sir(s),

Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith the Statement of
Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended
30t September, 2019, duly reviewed and recommended by the Audit Committee and approved
by the Board of Directors of the Company, at their meeting held today.

We also enclose a copy of the Limited Review Report of the Statutory Auditors of the Company
on the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year
ended 30" September, 2019, pursuant to provisions of Regulation 33 of the Listing
Regulations.

Further, at the recommendation of Nomination and Remuneration Committee, the Board of
Directors has approved the appointment of Mr. Rajeev Kumar (Membership No. FCS 5297) as
Company Secretary & Key Managerial Personnel of the Company with immediate effect in
terms of the provisions of Section 203 of the Companies Act, 2013 and rules made thereunder.
He will continue to act as Compliance Officer in terms of Regulations 6 of Listing Regulations.

Brief Profile of Mr. Rajeev Kumar is as under:

Mr. Rajeev Kumar, a commerce graduate and a fellow member of ICS/, is having an
experience of 24 years of working with various reputed organizations in the fields of corporate
laws, corporate governance and compliance management.

A former faculty member on Company Law, he has written number of articles on the subjects
relating to Companies Act, Related Party Transactions, etc. He is also a regular speaker at

MSOPs and study circles organized by various Chapters and study groups of ICS/.
® ISO 9001 CERTIFIED COMPANY

Corporate Office : 81, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai-400 055. India.
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A member of the Task Force on Company Law of ICSI, he was also a Member of the Expert
Advisory Board of ICSI.

The Certificate of the Debenture Trustee in accordance with Regulation 52 (4) & 52 (5) of the
Listing Regulations is being sent shortly.

The meeting of Board of Directors commence d at 4:00 p.m. and concluded at 5:45 p.m.
We request you to take the same on record.
Thanking you,

Yours faithfully,
or Kalpataru Power Transmission Limited

ompany Secretary

Encl.: a/a
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The iisted nor-convertible debentures are unsecured debentures.
The C has retainad it's credit rating "AA" from CRISIL and CARE.

Tel Nos, : +01 79232 14000, Fax Nos.: -el 79232 11068 ¢ 71: E Mail : c3{lhatpelarupowsr com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
Rs. in Crores
For the
For the Quatier anded For the half yasr ended Vi
- Particulars September Jure 5 " - March
. 30,2099 30,2019 0, 2010 20,2019 20,2018 1.2019
{Unaudited} {Unaudited) dited} {Unsudited) {Unauditad) (Ausclited)
1 Revenue from operations 1,967 1.655 1574 3622 2,899 7.115
2 Other income 25 10 18 35 a2 51
3 Totsl incoma {1+2) 1,992 1,665 1,592 3,657 29M 7,168
4 Expanses
{a) Cost of materials consumed 869 658 633 1.527 1.150 2,949
{b) Changes in inventories of linkshed goods and Waork- % (86) n {30) {50) 5
{c) Erection, sub-contracting & other project
expenses 548 628 491 1.176 9813 2,296
(d) Employee benefits expensa 131 124 18 | 255 217 454
{e) Finance costs 44 M il 78 56 119
(f) Depreci and i 1 | 27 26 20 L] o] 86
(g) Other expenses 156 129 166 295 w2 633
Total expenses 1,831 1,523 1,452 3354 2,887 6,542
5 Profit before exceptional ltems and tax (3-4) 161 142 140 303 264 624
6 Exceptional items - . . - . .
7 Profil befors tax (5-6) 181 142 140 303 264 624
8 Tax expenss
Current tax 19 45 8 64 9 221
Deferred tax 15 5 1 20 1 2
e Profit for the perled (7-8) 127 92 9 219 172 401
10 Other Comprehensive Income (net of tax) {12) (2)] (3 (14 {8) 20
11 Totsl Comprehensive Income (net of tax) (9+10) 115 % a8 205 164 421
12 Paid up equily share capitat (Face value of R3. 2 each) H 3N AN k1 n 3
13 Other equity a2
14 Earninas per share (EPS) of Rs. 2 each (Rs.)
{not annualised)
a) Basic 826 6.02 5.95 14.24 11.24 26.15
2i0Med 8. 602 - 1424 1mzal 2618
b ___See nccompamying npies n the financisl rexgly
1 Addilionsl di a3 par Regul 52 {4) of Securtties and Exchange Board of Indla (Listing Oblig and Disclosure Requi ) Reg 2m9:
{i) Ratlos :
As at As wt
Particulars Saptember 30, March 31,
2019 2019
Debentura Recdemption Reserve (Rs. in Crores) 100 100
Net Worth {Rs. in Crores) 31,366 3152
Debt Equity Ratio 0.34 021
Debt Sendca Coverage Ratia (DSCR! 3.92 298
R} 4.92 6.44
Nat Worth = Share capilal + Ruuus ch )
Debi Equity Ratio = Total debt / Equity ce::luqu revaluation rum}.
DSCR = Eaming befors interest and tax / + Principal Repay of long tevm debt),
ISCR = Eaming before interast and taa / Inlmﬁ expenses.
Details are as fi -
Previous due date Next due date
ISIN (110472019 - 30/09/2019} (171042018 - 31/03/202
Principal ln_!erug Principal Interest |
- - 1703202 |
= z m& . =
- 019 - -
mepﬂ and Interest have been paid on due dates




¢ Staiement of Assats & Liabliities {Rs.inCrors |
As st ]
Sepiember 10, | As sl March 31,
Particulars 2019 201%
{Unaudied) {Audited)
[ASSETS
Non-Current Assets
(a) Property. plant and equipments 578 559
{b) Capital wovk in progress 12 8
{c)intangible assets 10 12
(d) Financial assets
{l) Investments BGB 49
(4) Trade receivables
{iii) Loans
{lv) Others
(e} Delerred tax assals (net}
{f} Other non-curren| assets
Total Non-Current Assels
Current Assets
(a) inventories
{b) Financial assets
(i) Trade receivables .
{ii) Cash and cash equivalents 212 mw
{lii) Other balances with banks 9 9
(iv) Loans 112 155
(v) Others 51 2
{c} Cument tax assets (net) £6 15
(d) Other cumrent assets 2173 1,96
Total Current Assets 6,392 6,208 |
Assets classified as held for sale 367
TOTAL ASSETS 8,810 8,252
EQUITY AND LIABILITIES
Equity
(a) Equity share capital n n
(b) Other equity 3038 3,121 |
Total Equity 3,366 3,152
LIABILITIES
Non-Current Liabllities
(a) Financial liabitities
{h Borowings 310 454 |
{il) Trade payable
{a) 1oial cuistanding dues of micra
enlerorises and small enterprises - .
(b} lotal outstanding dues of credilors.
olher than micro enlerprises and small
enlerprises 77 172
(il Other financlal linbilities 32 13
{ib} Provisions 29 26
{c) Other non-current liabitities 46 46
Total Hon-Current Liabilities 594 121}
Current Liabilities
{a} Financial liabllites
() Borowings 685 154
(ii) Trade payables
| {a) iotal cuistanding dues of mero
enlerpnses and small enterprises » 32
(b} total outstanding dues of creditors
other than micro enterprises and small
enierprises 1,897 2.029
(i) Other financial kabilites 210 m
(1) Provisions m 304
{c) Other current liabiliies 1,608 1683
{#) Cumrent tax lisbiities {Net) - 16
Total Current Listilities l s 438
TOTAL EQUITY AND LIABILITIES L300 8252

3 The above resulls were reviewed by the Audd Committes and approved by the Board at their meeting held on November 06. 2019. The same have alto beaen

subjected o Limited Review by the Statutory Auditors,

S of cashfiow is hed as annexure |

The Company has adopted Ind AS 116 “Leases” with effect from Apnil 1, 2019, with 8 madified retrospective approach. The cumulative effect of initlal application of]
Ind AS 116, has been adjusted in opening retained samings on (he date of application i.e. April 1. 2019, which is not malenial, as penmitted by standard, Similar,
impact on the financial results of the guarter and half yoar ended September 30. 2019 is also not material

6  During the current quarter, the Company has entered into binding agreement with CLP India Private Limited to seff its stake in 3 (Thres) power transmission assets|
namely, Kalpataru Satpura Transco Private Limited (KSTPL), Alipurduar Transmission Limited (ATL) and Kohina Maniani Transmission Limited (KMTL} (Reiemred to
as SPVs) for an estimated enterprise vatue of Ra. 3,275 crores, The transaction is subject 1o requisite spprovals and compliances.

7 Durning he quarier ended Seplember 30, 2019, the Company has acguired 19 94% stake in Shree Shubham Logstics Limited {SSL) from Tano india Private Equily
Fund Il, for a considerstion of Rs. 64 66 crores. The consideration is pald through & non-cash equily Swap transaction, in which 12,54 900 equity shares ¢f the|
Company issued at the value of Rs 515.25 per share

8 The company is primarily engaged in the business of Engineering, Procurement and Construction {EPC) relating to infra; e q power ion &
distribution, raitway irack laying & electnfication, ol & gas plpehncs laying, efc. lnfnrmalion reported to and evalualed regutarly by the eniet opernmg decraion maker|
{CODM) for the purposes of tiocation and on the b a8 8 whols and accordingly, in the context of Operating
Segment a3 defined under the Indian Accounting Standard 108, mli single reportable Segment.

9 The Company has electad o exercise the oplion permitted under section 115BAA of the Income Tax Act . 1961 as inroduced by the Tazation Laws (Amendment)
Ordinance, 2019. Accordingly, the Company has lzed tax for the sin months ended September 30, 2019 and re-measured its deferred lax assels
basis the rate prescribed in the said .ecunn Profit for the period is lower by Rs B crores due 1o remeasurement of deferred lax assets recognised upto 31 March|
2019.

10 The pravious penod's / year's figures have bean regrouped’ reamanged wherever considerad necessary

For and on behalt ol the Board of Dreciors
For KALPATARU POWER TRANSMISSION L
Ptacs ; Mumbal Manish Mohnot
Oated : November 08, 2019 Managing Direcior & CEO

DIN:01229698

Please visit our sito! www . kalpatarupower.com




Annaxurs |
Cash Flow Statament for the hall year anded September 30, 2019

Particulars

A, CASH FLOW FROM OPERATING ACTIVITIES:

Profit for the year
Adjustments for
Income tax expense
Depraciation and amortization axpense
Finance cost
Dividend incoma
Interast income
Provislon for axpactad credil loss
Unrealised foreign axchange (gain)/ Loss (net)
Nat (gain) loss srising on financial assets
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for:
Trade and other receivablas
Inventories
Trade and other payables
CASH GENERATED FROM OPERATIONS
Income tax paid

NET CASH GENERATED FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES:

Payment for proparty, plant and aquipment

P from I of property, plant and

Investment In subsidiaries and joint ventures

Loans repayment/ (given) o subsidi and joint ventures
Intereat received

Dividend received

CASH GENERATED USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from long lerm bomowings
Proceeds from Issue of non convertible debentures
Rad Jon of non ible debantures
Repayment of long term loan bormowings
Short term borrewings (net)
Paymaeni of lease liability
Financa cosl paid
Dividand paid . including dividend tax
CASH GENERATED FROM FINANCING ACTIVITIES
D. NET INCREASE [N CASH AND CASH EQUIVALENTS

E. Opening Cash and Cash Equivalents
F. Clasing Cash and Cash Equivaients

{Rs. In Crores}
For half year ended
30,2019 30,2018
{Unaudited) (Unsudited)
218 172
84 a2
51 39
78 56
(12} [54]
(21) {25)
(6) =
(10} (58}
- 1
385 n
46 24
(68) (112)
(194} {149}
169 k]
{131) (B9}
38 (58)
(57) {63}
1 -
(186} {210)|
{87) 164
6 2
12 i 4
(28t) (400}
. a7
- 100
Ly (100}
(18) {17
531 208
{6} »
{75} (68)
(54 (45)
3m 175
135 19
137 75
272 94




BSR&Co. LLP

Chartered Accountants

803 Commerce Housa V, Telephone +91 (79) 4014 4800
Near Vodafone House Fax +91 (79} 4014 4850
Prahaladnagar, Corporate Road,

Ahmedabad 380 051

India

Limited review report on Unaudited Quarterly and Year-to-date Standalone
Financial Results of Kalpataru Power Transmission Limited under Regulation
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

To Board of Directors of
Kalpataru Power Transmission Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Kalpataru
Power Transmission Limited (“the Company™) for the quarter ended 30 September 2019 and year to
date results for the period from | April 2019 to 30 September 2019 (“the Statement”) attached herewith,
in which are incorporated the results of one joint operation, being submitted by the Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared inaccordance withthe recognitionand measurement principles laid
down in Indian Accounting Standard 34 “Jnterim Financial Reporting” (*Ind AS 347), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity"” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of one joint operation included in the standalone financial
results of the Company whose financial information reflect total assets of Rs. 74.28 crores as at 30
September 2019 and total revenues of Rs. 24.76 crores and Rs. 32.66 crores, total net profit after tax of
Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 30
September 2019 and for the period from 1 April 2019 to 30 September 2019 respectively, and cash
inflows (net) of Rs. 8.41 crores for the period from 1 April 2019 1o 30 September 2019, as considered
in the standalone financial results. The said financial information has been reviewed by the other auditor
whose report has been furnished to us, and our conclusion on the standalone financial results, to the
extent they have been derived from such financial information is based solely on the report of such other
auditor and procedures performed by us as stated.jn paragraph 3 above. Our conclusion on the statement
is not modified in respect of the above matt

B8 5 R & Co {a partnarship firm with Registered Office:
Registration No. BAB1223) converted Into 5th Floor, Lodha Excelus

8 SR & Co. LLP {e Limited Liability, Partnership Apolio Mills Compound
with LLP Registration No. AAB-B181) N. M. Joshi Marg, Mahataxmi

with efiact from Octobar 14, 2013 Musmbal - 400 011, India



BSR & Co. LLP

Limited review report on Unaudited Quarterly and Year-to-date Standalone
Financial Results of Kalpataru Power Transmission Limited under Regulation
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (Continued)

5. Based on our review conducted as above and based on the consideration of the review reports of the
other auditors referred to in paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obiigations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

ForBSR & Co. LLP
Charrered Accountants
Firm's Registration No. J01248W/W-100022

S
.4
Mumbai Membership No. 105317
6 November 2019 UDIN:19105317TAAAADXT7265




CIN : L40100GJ1981PLCO04281

KALPATARU POWER TRANSMISSION LTD.
REGISTERED OFFICE : Plot No. 101, Part Iit, G.1.D.C. Estats, Sector - 28, Gandhinagar - 382 028

Tel Nos. : +91 79 232 14000 Fex Nos.: +31 78232 11966/ 71, E Mall : caflkatpatarupowss.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 20, 2018

(Rsa. in Crores)

For the Quarter ended For the hall year ended Fota:I:':ur
| . Parilculars Saptembar Juna Saplemb Saptemb Septamb March
| No. 30, 2019 30, 2019 30, 2018 30, 2019 30, 2018 31,2019
{Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited})
1 Revenus from operalions 3,218 2, 2485 5,987 4,569 10,840
2 Cther income 13 8 1 21 22 44
3 Tolal income (1+2} 3,229 2,119 2,498 6,008 4,5H 10,884
4 Exponses
{a) Cosi of materials consumed 1,497 1127 1,001 2,624 1,789 4470
{b) Changes In invenlories of finished goods and Work-in-
Progress 56 {86) (1) (30) {50 5
{c) Erection, sub-conlracting & cther project
expenses 790 935 753 1,725 | 1,511 3407
{d) Employee benefits expense 253 228 188 479 | 379 788
{e) Finance costs 133 122 o8 255 | 196 40
(N Deprecialion and amorisalioh expense 70 768 49 | 155 aa 211
{g} Other expenses 202 203 211 | 405 | a2 823
Total expenses 3008 2,605 2,309 5613 | 4,265 10,105
5 Profit before share of profit{loss) of joint ventures, | I
exceptional ltems and tax (3-4) 221 174 187 | 305 | 3z e
8 Share of profi{loss) of Joint Ventures (8} (a)l 5 (14} (8! (18)
7 Profit before excepticnal liems and tax (5+8} 213 188 182 | I8t 318 761
a Excepliona) items - - = 1 - - -
g Profit belore tax (7-8) 213 168 182 | ast 318 761
10 Tax axpense |
Current tex 33 57 52| 80 m 278
Defared tax 43 4 12 47 - {4)
1 Profit for the perlod {3-10) 137 107 118 244 207 487
12 Other Comprehensive Income {net of tax) {17 {4 2 (2ty - 26
13 Total Comprehensive Income (net of tax) (11+12) 120 103 120 223 207 513
14 Net Profit attributable to
a} Cwners of the Company 132 100 115 232 200 467
b) Non-Controlling interest 5 7 3 12 7 20
15 Other Comprohansive Income atiributable to |
a) Owners of the Company (15} (4) - (19 {3) 24
. b) Non-Controlling interest {2) - 2 2) 3 2
18 Total Comprehensive | ttributabile to
&) Cwners of the Company 117 96 115 213 197 491
b) Non-Controlling interest 3 7 5 10 10 22
17 Paid up equity share capilal (Face value of Rs. 2 each) 3 kil AN H 3 k1|
18 Other equity 3,089
19 Eamings per share (EPS) of Rs. 2 sach (Rs.) |
{not annualised)
a} Basic B.58 | 8.50 742 15.08 12.80 3042
b) Diluted _ 858 850 | 742 15 1290 104z |

1o the financial




|Notes :

Statement of Assets & Liablilitles {Rs. In Crores )
temb at . [k
Particutars - n;os.‘z':ns e ;::r;h }
{Unaudited} (Audited)
ASSETS
Non-Curvont Assets
(n) Property, plant and equipments 1,554 1,476
(b) Capilal work in progress a9 n
(c) Investment properties 1 1
(d) Goodwill &0 20
(e) Cther intangible assets 1,688 1.643
(1) Inlangible assels under development § 5
(g) Finandal assets
(1) Investments 1 1
(i) Trade receivebles 138 124
(iil) Loans 49 48
(iv) Others 41 n
(h) Delerred tax aasets (nat) 100 140
(i) Non current tax assets (nel) 10 10
(j} Other non-cumrent assets 64 26
Total Non-Current Assats 3,750 3,542
Current Assets
(a) Inveniories 1,099 1.117
(b) Financial assels
(i} Trade receivables 4,025 4.214
(it} Cash and cash equivalents 408 228
{iit) Other balances with banks 19 17
{iv) Loans 298 258
(v) Others 89 61
(c) Current tax assels (net) 88 36
(d) Other cument assets 3,916 3.272
Total Current Assets 9,941 9,203
Assets classified as held for sale 1,498 1.403
TOTAL ASSETS 15,189 14,148
EQUITY AND LIABILITIES
Equity
(o) Equily share capital 3 n
(b) Other equity 3,244 3.089
(c) Non-controlling interest 158 184
Total Equity 34 328
LIABILITIES
Non-Currant Linbllities
(a) Financlal liabilities
() Bomowings 1,707 1918
(i) Trade payable
{a) tolal outsianding dues of micro
enlerprises and small enterprises .
(b) total outstanding dues of
creditors other than micro entemprises
and small enterprises 21 313
(iii) Other financial liabiliies 427 kYd)
(b) Provisions 120 120
(c) Deferred tax liabilities (net) 18 13
(c) Other non-currenl liabilities 527 492
Total Non-Current Liabiities 3120 T
Currant Liabilities
(a) Financial Habilities
(i) Borrowings 1,145 443
(ii} Trade payables
{a} totnl outstanding dues of micro
enterprises and small enterprises 52 44
(b} lolal cutstanding dues of
creditors other than micro enterprises
and small enterprises 31242 3.201
(iii} Other financlaf liabililies ) 628
{b) Provisions 403 369
(c} Other current liabilites 2,001 1,991
(@) Current tax liabilities (Nel) 5 17
Total Current Liabilities 7.654 6,693
Uabilities directly associated with assets held for sale 984 947
TOTAL EQUITY AND LIABILITIES 15,189 14,148




2 The above results were reviewed by the Audil Commiltee and approved by the Board al their meeting held on Novernber 08. 2019, The same have also been subjecled lo
Limited Review by the Statulory Auditors.

3 Statement of cashflow is attached as Annexure |

4 The Consclidated financial resulls for the quarter and half year ended Seplember 30, 2018 were not subjected to review by the Statutory Auditors of the Company and were
prepared by the Managementi

5 The Group has adopled Ind AS 116 “Leases” with effect from April 1. 2019, with a modified retrospeclive approach. The cumulalive effect of initlal application of ind AS 118
has been adjusied in opening relained eamings on tha dale of application | 8. April 1, 2019, which is nol malerial. as permiited by standard. Similar impacl on the financiall
resulls of the quarter and half year ended Seplember 30, 2018 is aiso not malerial.

8 During the current quanter, the Company has entered inlo binding agreemeni with CLP Indla Private Limited to sell ils stake in 3 (Threa) power transmission assats namely
Kalpatan: Satpura Transco Privale Limited (KSTPL). Alipurduar Transmission Limited (ATL) and Kohina Mariani Transmission Limited (KMTL) (Referred lo as SPVs) for an
estimated entarprise value of Rs. 3.275 crores. Tha transaclion is subject to requisite approvals and compliances

7 On April 29, 2019, Ihe Company’s wholly owned subsidiary, Kalpataru Power Transmission Sweden AB had acquired B5% siske in Lingemontage | Grastorp AB (LMG
Sweden). As per Ind AS 103. purchase conskderation has been allocated on idenlifiable assets and liabilities of LMG Sweden.

6 During the quarier ended Seplember 30. 2018, the Company has acquired 18.84% stake in Shree Shubham Logistics Limited (SSL) from Tano India Privale Equily Fund Il
for a consideration of Rs. 84 68 crores. The consideration is paid through a non-cash equity swap lransaction, in which 12,54,900 equity shares of the Company issued at the
value of Rs 515.25 per share

9 Business segmenis In consolidaled results are Engineering, Procuremnent and Construction (EPC), operation and maintenance of infrastructure projects (Developmental
Projects).

(Rs. In Crores)

Sr For the quartar ended For the half yasr endad F“':L'.:'"

No. |Pariiculars Septomber Juns S Septemb Saptemb March
30, 2019 30, 201% 30, 2018 0, 2019 0, 2018 31, 2099
{Unaudited) {Unaudited) (Unaudited) | {Unaudited) {Unaudited) {Audited)
S Segment Revenue
EPC 3,048 2,664 2309 5712 4.4 10,361
Developmeni Projects 133 73 142 208 191 343
Othera 37 34 M n 65 137
Total 3,218 2771 2485 5989 4,570 10,841
Less: Inter Segmental Revenue (2) . - (2) (1) 1)
Net Segment Revenua a.218 am 2,485 5087 4,569 10,840
B Segment Resulls
EPC 295 242 21 537 400 975
Development Projects 7 39 54 78 a3 135
Others k! 9 11 20 21 33
Total 343 290 278 633 504 1,143
Less Interest Expenses (133)] {122)| (88)) (255)| (196){ {401}
Add Interest Income 11 ] ) 17 18 37
Shara of profit{loss) of Joint Vantures {8) (8) (5) (14} 18) (18)
Profit before Tax 212 168 182 aat 318 781
Cc Segmenti Assels
EPC 11,258 10.817 9,239 11,258 9229 10,11
Development Projects 3,260 3,368 3.220 3,360 3220 338
Others 551 612 670 551 670 699
Total 15,188 14,797 13,129 15,188 13,129 14,148
D Segment Lisbililies
EPC 8,954 8,575 7.438 8,954 7.438 8,108
Development Projects 2,490 2.489 2,358 2,490 2,358 2426
Others 314 336 355 314 355 33
Tolal 11,758 11,400 10,140 11,758 10,148 10,867
10 Key standalone financial information:
Ra. in Crores
Partculars For the quarter ended For the half year ended F°';::';'=“'
Septembaer June Saptemb Septemb Sep March
30, 2019 30, 20198 30, 2018 30, 2019 30, 2018 31, 2019
{Unaudited) {Unauditad) (Unaudited) {Unaudited {Unaudited) {Audited)
Total Income 1,992 1,665 1,592 3.657 291 7.166
Net Profil before tax 181 142 140 303 264 624
Net Profit after tax 127 92 91 219 172 401
11 The previous period's / year's figures have been regrouped/ rearranged wherever considered necessary.
For and on behaif of the Board of Directors
For mPATAﬂHm%SM LTD.
Place : Mumbai Manish T
Dated : November 06, 2019 Managing Director & CEQ
DIN:01229696

Please visit our websile: www . kalpatarupower.com




Annexure |
Cash Flow Statement for the half year ended September 30, 2019

(Rs. in Crores)

For half year ended
September September
Particulars 30, 2019 30, 2018
(Unaudited) {Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit for the year 244 207
Adjustments for :
Income tax expense 137 11
Share of Loss of joint venture 14 8
Depreciation and amortization expenses 155 98
Finance cosis 255 196
Interest income (17) (18)
Loss on sale of assets {net) - 2
Liabilities written back - (2)
Bad debt written off - 1
Provision for expected credit loss {3) (13)
Unrealised foreign exchange gain (net) (10) (4)
Others - 2
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 775 588
Adjustments for:
Trade and other receivables (359) {375)
Inventories 20 (79)
Trade and other payables 13 234
CASH GENERATED FROM OPERATIONS 449 368
Income tax paid (150) (96)
NET CASH GENERATED FROM OPERATING ACTIVITIES 299 272
B. CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from disposal of property, plant and equipment 1 1
Payment for propenty, plant and equipment & other Intangible assets (278) (381)
Payment for business acquisition {137) -
Loans given to joint ventures (35) (32)
Loans given to others (4) -
Investment in joint venture (31) (87)|
Interest received 7 18
Depaosits with banks {4) (3)
CASH GENERATED USED IN INVESTING ACTIVITIES (481) {484)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Share issue expenses - (1)
Proceeds from long term borrowings 283 629
Repayment of long term loan borrowings (295) (312)
Short term borrowings (net) 702 54
Payment of lease liability {13) -
Interest paid (268) (208)
Dividend paid, including dividend tax (56) (47)
Dividend payment to minority shareholders (6) (3)
CASH GENERATED FROM FINANCING ACTIVITIES M7 112
Effect of exchange rate changes on the balance of cash and cash (1) 1
D. NET INCREASE IN CASH AND CASH EQUIVALENTS 164 {99)
E. Cash and Cash Equivalents acquired in business combination 37 -
F. Opening Cash and Cash Equivalents* 244 263
G. Closing Cash and Cash Equivaients® 445 164

“Includes cash and cash equivalents amounting to Rs. 16 crores disclosed as held for sale
*Includes cash and cash equivalents amounting to Rs. 36 crores disclosed as held for sale
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Chartered Accountants

903 Commerce Houso V, Telephone +91 (79) 4014 4800
Near Vodafone House Fax +91 (79) 4014 4850
Prahaladnagar, Corporate Road,

Ahmedabad 380 051

India

Limited review report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Kalpataru Power Transmission Limited
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of
Kalpataru Power Transmission Limited

3%

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Kalpataru Power Transmission Limited (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”™), and its share of the net loss after tax and total
comprehensive loss of its joint ventures for the quarter ended 30 September 2019 and year to date
results for the period from 1 April 2019 10 30 September 2019 (“the Statement”), being submitted
by the Parent pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended 30 September
2018 and corresponding period from 1 April 2018 to 30 September 2018, as reported in these
financial results have been approved by the Parent’s Board of Directors but have not been subjected
to review since the requirement of submission of quarterly consolidated financial results has
become mandatory only from 1 April 2019,

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applic

B S H 8 Co {a partnership firm with Repisterad Offica:
Rogistration No. BA61223) convarted into Sth Floor,'Lndha Excelus
fi 5 R & Co. LLP [a Lirnited Liability, Partnership Agpallo Mills Compound

with LLP Regisiration No. AAB-B181) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbal - 400 011. india
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Limited

Requirements) Regulations, 2015 (Continued)

4. The Statement includes the results of the following entities:

Name of subsidiaries

g - FT T FE e s op

JMC Projects (India) Limited

Shree Shubham Logistics Limited
Energylink (India) Limited

Amber Real Estate Limited

Adeshwar Infrabuild Limited

Kalpataru Satpura Transco Private Limited
Kalpataru Metfab Private Limited
Alipurduar Transmission Limited

Kalpataru Power Transmission (Mauritius) Limited
Kalpataru Power Transmission USA Inc.
LLC Kalpataru Power Transmission Ukraine
Kalpataru IBN Omairah Company Limited

. Kalpataru Power Transmission Sweden AB

Name of step down subsidiaries

SE e oo TR

teme wms

Saicharan Properties Limited

Brij Bhoomi Expressway Private Limited

JMC Mining and Quarries Limited

Vindhyachal Expressway Private Limited
Wainganga Expressway Private Limited
Punarvasu Financial Services Private Limited
Kalpataru Power DMCC, UAE

Linjemontage i Grastorp AB (w.e.f. 29 April 2019)

Linjemontage Service Nordic AB (w.e.f. 29 April 2019)

Linjemontage AS (w.e.l. 29 April 2019)

Name of Joint Ventures

a.
b.
c.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the Listing

Regulations, pigluding the manner in which it is to be disclosed, or that it contains any material

Kohima-Mariani Transmission Limited
Jhajjar KT Transco Private Limited
Kurukshetra Expressway Private Limited

missiatemen

review report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Kalpataru Power Transmission Limited
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
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Limited review report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Kalpataru Power Transmission Limited
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

6. We did not review the interim financial information of one joint operation included in the
standalone unaudited financial results of the entities included in the group, whose financial
statements reflect total assets of Rs. 74.28 crores as at 30 September 2019 and total revenues of Rs.
24,76 crores and Rs. 32.66 crores, total net profit after tax of Rs. Nil and Rs. Nil and 1otal
comprehensive income of Rs. Nil and Rs Nil for the quarter ended 30 September 2019 and for the
period from 1 April 2019 to 30 September 2019, respectively, and cash inflows (net) of Rs 8.41
crores as considered in the respective standalone unaudited interim financial information of the
entities included in the Group. The said financial information of the joint operation has been
reviewed by other auditor whose reports have been furnished to us, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of the joint operation, is based solely
on the report of such other auditor and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matter.

We did not review the interim financial information of eight subsidiaries included in the Statement,
whose interim financial information reflect total assets of Rs 3,345.18 crores as at 30 September
2019 and total revenues of Rs. 133.41 crores and Rs. 208.34 crores, total net loss of Rs. 54.01 crores
and Rs. 63.65 crores and total comprehensive loss of Rs 54.01 crores and Rs 63.65 crores, for the
quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019,
respectively. and cash inflows (net) of Rs. 19.42 crores for the period from 1 April 2019 to 30
September 2019, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group’s share of net loss of Rs. 8.13 crores and Rs.
13.92 crores and total comprehensive income of Rs. 8.13 crores and Rs. 13.92 crores for the quarter
ended 30 September 2019 and for the period from | April 2019 to 30 September 2019, respectively,
as considered in the Statement, in respect of three joint ventures, whose interim financial
information have not been reviewed by us. These interim financial information have been reviewed
by other auditors whose reports have been furnished to us by the management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and joint ventures, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters,



BSR&Co. LLP

Limited review report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Kalpataru Power Transmission Limited
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

7. The Statement includes the interim financial information of thirteen subsidiaries which have not
been reviewed, whose interim financial information reflect total assets of Rs. 483.35 crores as at 30
September 2019 and total revenue of Rs. 143.84 crores and Rs 249.69 crores, total net profit after
tax of Rs. 1.22 crores and Rs. 0.18 crores and total comprehensive loss of Rs. 0.02 crores and Rs.
1.39 crores for the quarter ended 30 September 2019 and for the period from 1 April 2019 to 30
September 2019, respectively, and cash inflows (net) of Rs. 21.51 crores for the period from 1 April
2019 to 30 September 2019, as considered in the Statement. According to the information and
explanations given to us by the management, these interim financial information are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

ForBS R & Co. LLP
Charkered Accountants
Firm's Registration No. [101248 W/W-100022

Mumbai Membership No. 105317
6 November 2019 UDIN:19105317AAAADY7763





