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Sub: Outcome of Board meeting pursuant to provIsIons of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") 

Respected Sir(s), 

Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith the Statement of 
Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended 
30th September, 2019, duly reviewed and recommended by the Audit Committee and approved 
by the Board of Directors of the Company, at their meeting held today. 

We also enclose a copy of the Limited Review Report of the Statutory Auditors of the Company 
on the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year 
ended 30th September, 2019, pursuant to provisions of Regulation 33 of the Listing 
Regulations. 

Further, at the recommendation of Nomination and Remuneration Committee, the Board of 
Directors has approved the appointment of Mr. Rajeev Kumar (Membership No. FCS 5297) as 
Company Secretary & Key Managerial Personnel of the Company with immediate effect in 
terms of the provisions of Section 203 of the Companies Act, 2013 and rules made thereunder. 
He will continue to act as Compliance Officer in terms of Regulations 6 of Listing Regulations. 

Brief Profile of Mr. Rajeev Kumar is as under: 

Mr. Rajeev Kumar, a commerce graduate and a fellow member of !CS/, is having an 
experience of 24 years of working with various reputed organizations in the fields of corporate 
laws, corporate governance and compliance management. 

A former faculty member on Company Law, he has written number of articles on the subjects 
relating to Companies Act, Related Party Transactions, etc. He is also a regular speaker at 
MSOPs and study circles organized by various Chapters and study groups of /CS/. 
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A member of the Task Force on Company Law of JCS/, he was also a Member of the Expert 
Advisory Board of JCS/. 

The Certificate of the Debenture Trustee in accordance with Regulation 52 (4) & 52 (5) of the 
Listing Regulations is being sent shortly. 

The meeting of Board of Directors commence' d at 4:00 p.m. and concluded at 5:45 p.m.    

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 
or alp aru Power Transmission Limited

ev Kumar 

o pany Secretary

Encl.: a/a 



• KALPATARU POWER TRANSMISSION l TD. 
REGISTERED OFFICE : Plol No. 101, Part Ill, G.I.D.C. Eslala, S.cto< • 21, Gandhinagar• 382 021 
CIN : L40100GJ1H1PLC004281 

t.-Nn. : •0 1 7'9232 1.fOOO. f'H No..: •ti 1; 23211064!l t 71; EMeH:c.Clat~ com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2D19 

Ra. In c,ore11 

Frw 1ht Quara., 41nded For the half,-., enCNd Fa,11,o 

Y•••nct.4 s,. 
f'■rtlcul-. S.pt•--' J._ S.plembilr September S.pt•-· ...... 

No. l0, 2011 30. ZDII lD, ZIUe >D, 2D19 lO, ZOii JI, 2011 
(Unaudllodl (Uoaudh•dl CUnoud .. d> tUnaudlt•d) (UMUdhodl f..,dllodl 

1 R.-.,..,.e """' 1111eraUons 1.967 1.655 1.574 3.622 2.899 7.115 
2 Q1het fflcome 25 10 18 35 32 51 
3 Total Income (1 •2) 1,992 1,665 1,592 3,157 2,9l1 , 7,1141 
4 E11penM1 

(a) Cost al ma1ertals consumed 869 658 633 1.527 1,150 2,949 
( bl C/lln!IH In lnvenleries al Ani1hed goocls - Wen• 56 (86) ( I) (30) (50) 5 
(c) Ete<:Uon. ••l>conncting & OU>er prcjact 

••penses 548 628 491 1,176 983 2,296 
(d) Employee benefits expense 131 124 115 255 217 454 
(e) Finance cosls 44 34 28 78 56 119 
(I) Dep,_lion and amortisallon e•pense 27 26 20 53 39 86 
(9)Ott,er .. pe,,ses 156 139 166 295 272 633 
Total .. pensa■ 1,131 1,523 1,452 3,354 2,H7 8,542 

5 Profll before excepUonat Items and ta• (3-4) 161 142 140 303 264 624 
6 E>.ceptlonal Items 
7 Prolllbeforela•(~) 161 142 140 303 264 624 
8 Taaupense 

Cotrenllaa 19 45 31! 64 91 221 
Deferred ta• 15 5 11 20 1 2 

!) Proltl for the ptrlod (7•1) 127 92 91 219 172 401 
10 O1her Comp,et,enslve Income (net al lax) (12) (2 (J) (14 (8) 20 . 
11 Total Comp,et,enslv• lncane (net of tax) (9•10) 115 90 88 205 164 421 
12 Paid up equity sh.,. capital (Face val•• al Rs. 2 eadlt 31 31 3 1 31 31 3 1 
13 OU,., equotv 3.121 
14 Eeminos per share(EPSI of Rs. 2 Heh !Rs.) 

{not annualised) 
a)BaSlc: 8.26 6.02 5.95 14.24 11.24 26.15 

"'"" ..... 8.26 n.02 ...... U .24 11.24 ~15 ~-....... , 
1 Add1Uon1I dlsdos.,. as por Reg•lallon 52 (4) al SecorlUes end Exchange Board of India (Listing Obllgations and [ljsdosura Requirements) Regulations, 2015: 

(II Rat1os: 
A .. 1 .-. .. 

Partlcolars s..,. ..... , 30, llan:h 31, 
201• 2011 

Oebenlu,e Redemo1iOn Reserve (Rs. In C<orfll 100 100 
No1Wor1h f Rs. In Crom I 3.366 3.152 
Debi Equltv R1Uo 0.34 0.21 
Debi Service Coveraoe R.Uo COSCRI 3.92 2.98 
lnlerestServi,eC~-RaUo•l<-"RI 4.Q2 6.44 

Net wo,u, • Share capital• Res....,es te•ducllng revaluatJon reserve) 
Debi Equity Ratio• Total_, E'lllity {eadudlng revaluaUon , .. ....,.,. 
DSCR. £...,;ng before lnlet1!SI and ta•/ (lnlern1 • Pr1ndpal Repaymllnl of long lerm debt). 
ISCR • Eamlng belor. lnlorest and la• I lnlerest e•pen-. 

Details af N--vert1ble deb_.._ are as f ...... 
Prevloos due date Nutdued1te 

ISIN 11/0412019 • 30/09120191 f 1110/2019 • 31/03121J201 
Pnnciatl tnteresl Princloal Int-• ~1 . 17/0 20 

~ J . 27 19 . 
~ 50 27 019 . 

1NE2 . . 
~ B 76 . 

Pr1nc11>al ancl lnteresl hr,e b- pa,a on ckJe <™es 

The !Isled non-convertlllle debentures ire unsecured del>ent•res. 
The c-- has retained 1r s etedil ,. .... . ,.,.. Iron, CRISIL Ind CARE. 



2 Slalement of AsHts & LlablllU•• 

P1rtlculo1r• 

ASSETS 
Non-Currenl As11t9 
(a) Pmpcrty. plant and equ;pments 
(b) Capilal ...... In pn,g,ess 
(c) Intangible .. sets 
(di f'ui1ndal assets 

(I) Investments 
(M) Trode ,eco1v1bles 
! • !loans 
(lv)Others 

(e) Oefen-ed ts, asse1> (net) 
(fl Other non-cutrent assets 

Total N--Cu,,.nt AIHIS 
Cun■nt A&Htl 
(a)tnventoncs 
(bJ Anenclol assets 

(I) Trade receivables 
(ii) Casti and cash equivatentt 
(lo) Other balances with ban~• 
(Iv) loans 
M0111ffl 

(c) Cu1Tent tu assets (nel) 
(d) Other current usets 

Totsl Current AaHts 
Assets d&sslf''8d as hefd for ,a,e 

TOTAL ASSETS 
EQUITY AHO llABILfTIES 

Equity 
(al Equtty ohate capital 
(b) Other equity 

Total Equity 
LIABILITIES 
Non-Cumnt Llablntlea 
(a) Fin,incial llabiUlles 

(I) Bom>wlngs 
I•) Trade payable 
(a) tOlal outstanding dues of miao 
enteronsn and sm1t1 enteroriHS 
(bl lolal outstanding dues of....,,_ 
otner Ulan ffllCIO enters,nses ind smau 
enterortses 
(Iii) Other 6nanclal Mabiltlles 

(bl Provisions 
(cl Otho, non-cunent llabilltles 

Total Nan-Cu~t LlablllUH 
Currenl Ll1t,mu.1 
(a) Fln1nd1I llabllltln 

(I) Borrowings 
(ijJ T<ade paylbles 
(al tat■I outstanding dues of m,cro 
ente,gnse, ano smell enteronses 
(bl - outstanding dues of ctedij0<1 
other than mlao enterprtsn and smal 
en1eri,nsos 
{ill) Otho, financial llabiliti .. 

(b)Pn>vtslons 
(c) Other CUITenl hl>llllet 
(t) CulTent ... ll""111Ues (NOi) 

Total Cunent Ll■blllUu 
TOTAL EQUITY AND LIABILrTIES 

' 

CRa. •n Cro,.• 
Aul 

Septembtr 30, M.tM.archJ1. 
2011 2011 

nJMUdlledl fAudNed) 

578 559 
12 8 
10 12 

8ij8 G49 
~ 90 
38◄ 283 

19 19 
3 16 

!12 ◄3 
2,020 1,679 

690 622 

3,019 3 ,281 
272 137 

9 I 9 
112 1$5 
51 22 
66 15 

2173 I 965 
1.392 6209 

39a J67 
8810 8 252 

JI 31 
3.33~ ~ 121 
3,366 3,152 

310 454 

177 172 
32 13 
29 26 
46 46 

594 711 

685 154 

39 32 

1.897 2.029 
310 171 
311 ~ 

,.roe 1 (;83 
16 

◄ 850 ◄ lat 
8810 1252 

3 The al>Ovo re,,ults were reviewed by tne Audit Committee and approved by U'le eo.,d at Chett meaung "-4d <1n Novemt,cr 06. 2019. The ume M ve ,rso been 
1ubjocied lo Umited Revtow by tile Stalulo,y Audit°". 

4 s1a1emen1 al cashflow Is en.ched as a,,ne. ... 1 

5 The Campany hH •doPled Ind AS 116 ,. ...... With effect ln,m Apnl 1, 2019 wlih a modofied relrmpoctlve lppr<>aCh. The ,.,,,.,,,Uve effect of lnillll applic,,tkwl of 
Ind AS 116. has bHn adjusted In opening -lned earnings on the date of ,op1;cauon I.e. April I 2019, whioh Is nat malerill. es permitted by standanl. Similar 
imp..:, an 1M finandal mull> of tho quarter ond IIO~ year ended Septembe< JO 20191s also nat matertai 

6 Curing tile current quarter. tile Campany hos a,te<ed lneo ~ og,eernent With CLP India Private <imlted lo sell Its s'"e In 3 (Three) po,ve, tran$m!SslalT o,sets 
namely, Kalp1UMU Sati,ura TraMCa Pnvate limited (l<STPq, Alipunluar Transmtsslon Llmitod {ATl) and Kalllna Mari1nl Tran.,..;ss1on Limited (KMTl) (RefOll'ed IC 
•• SPVs) tor an estimated ente,prise value ol Rs. 3.275 crores, The transaction Is subject lo ,oquislle apptUYIIS and compliances 

7 Curing tile quartet ended Seolernl>et' JO. 2019, tile Campanyh•s acqum,d 19 94,. Slake In Shree Shubham Log"tlcs LlmitediSSLI from Tano India Pnvate Equity 
Fund II. la,• consk,erauon of Rs. 64 66 c:n:wes, The coosidMaUon t, paid through a nan--cash eqt,Ily s""•P trans.ctlOn, In wnieh tZ,54.900 equity shares of the 
Company ISsued at tile v•lue of Rs 5 I 5.25 per sha,e 

8 The company Is prim1nly eng,ged In the business al E,,go,ee<tng, Procurement and Construction 4EPC) ret1Ung ta Wrestrucru<e carnp,blng PQ"er ttalT$m!Ssicn A 
dislrll>ution, raoway track la!V'Q A olOC111ficallon, ell A gas p!pellnes laying, e1c lnfo,rnallon n,paned to and evatualed ,egula~y by the CIiio! _,.Ung decosion make, 
{COCMI for tho pu- ol iesoun:o aMocation and assessing perlorm1nce focuses on tho buslnes• os o whole aml acconl,ngly, in tile conled ol Operating 
5-t OS dellnod under lhtt Indian Accounting Standlnl 108. there lo single repo,tablo segmenL 

9 The Campany hH elected lo a,.,.;.., tll• opllon pem111ted under sectkwl I 158AA al lhtt Income Ta, Act 1061 as ln"""uced by tile Tuauon La..s (AmendmenlJ 
Ordinance. 2019, Accordingly. the Company has recognized ta11. e,penses for lhe SJ• months ended September 30. 2019 and n~measured Its deferred la• as"4!:ts 
basil the •ato p,esctil>ed in lhe said *lion Pro6t tor the l)Criod Is k>kot by Rs e uores oue to remeasurement of defe<red la• Hsets <ecogni.ea upto 31 Man:h 
2019. 

10 The previous period"s I y.,•r's r.gu,es tklvo been. ,egroupedl reamang:ed wherevlCf considered necessary 

PT1c1 ; Muimb■I 
Datad : November 06, 2019 

")_ 

For and_, biehalt ol ._ l'o,an:t of 0-KIDf'I 

For KALl'ATNIU :.WER TRAHSIIIS3 

M1nl1h Motinot 
Managing Dlrec1or & CEO 

DtN:01229698 



Ann1xu,.1 
Cath Flow Sutement for Iha hall year ondad Soptamber 30, 2019 

Partlculat9 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit lo, 1111 year 
Adju>tments for 

Income tax expense 
Oep,eclauon and amottlzaUon expense 
Finance cost 
Dividend Income 
lntl!fesl Income 
Provision for e,pected crtdll loss 
Un<eahed foreign uc:hange (gain)/ Loss (net) 
Net (galnl,l loss arising on financial assets 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

AdjuSl!MftlS for: 
Trade and ollle, receivables 
Inventories 
Trade Ind Olher p1yables 

CASH GENERATED FROM OPERATIONS 
lnco,ne L1X paid 

NET CASH GENERATED FROM OPERATING ACTIVITIES 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Payment for property, pltnt and equipment 
Proceeds"- diSPoSII of PfOIJlflY, plant and eQUipment 
Investment In subsldlanes and )olnt ventures 
Loans repayment/ (given) lo subsidiaries and joint venwres 
Interest received 
Dividend received 
CASH GENERATED USED IN INVESTING ACTIVITIES 

C, CASH fLOW FROM FINANCING ACTIVITIES: 

Proceeds "- long term bOITOWing, 
Proceeds fmm Issue of non converlible debenwres 
Redemption of non converllble debentures 
Rep1yment of long lenn io.., l>onoWings 
ShO<t term bom,wtngs (net) 
Payment of lease liability 
Finance COil paid 
Dividend paid , Including dMdend ttx 
CASH GENERATED FROM flNANCING ACTIVITIES 

D. NET INCREASE IN CASH AND CASH EQUIVALENTS 

I!, Opening Cash and CHh Equlvalentl 

F. Closlna Cash and Cash Eaulvalani. 

or 

IRs. In CrorHI 
For half, nr ended 

Sep11mber Septtmbtr 
30, 2019 30, 2011 

IUnaudlltdl !Unaudlttdl 

219 

84 
53 
78 

(12) 
(211 
(61 

(10) 

315 

46 
(68) 

(19") 
169 

(1311 

31 

(571 
1 

(186) 
(57) 

6 
12 

(2111 

(181 
531 

(61 
(75) 
(54) 
]71 

135 

137 

272 

172 

92 
39 
56 
(7) 

(25) 

(58) 
I 

270 

24 
(112) 
(149) 

33 
(89) 

(56) 

(63) 

(210) 
164 

2 
7 

(100) 

97 
100 

(100) 
(171 
208 

(68) 
(45) 

175 

19 

75 

94 



BS R & Co. LLP 
Chartered Accountants 

903 Commerce Houso V, 
Near Vodafone Houso 
Prahaladnagar, Corporate Road, 
Ahmedabad 380 051 
India 

Telephone +91 (79) 4014 4800 
Fax +91 (79) 4014 4850 

Limited review report on Unaudited Quarterly and Year-to-date Standalone 
Financial Results of Kalpataru Power Transmission Limited under Regulation 
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

To Board of Directors of 
Kalpataru Power Transmission Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of Kalpataru 
Power Transmission Limited ("the Company") for the quarter ended 30 September 2019 and year to 
date results for the period from I April 2019 to 30 September 2019 ("the Statement") attached herewith, 
in which are incorporated the results of one joint operation, being submitted by the Company 
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulation"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analylical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. We did not review the financial information of one joint operation included in the standalone financial 
results of the Company whose financial information reflect total assets of Rs. 74.28 crores as at 30 
September 2019 and total revenues of Rs. 24. 76 crores and Rs. 32.66 crores, total net profit after tax of 
Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 30 
September 2019 and for the period from I April 2019 to 30 September 2019 respectively, and cash 
inflows ( net) of Rs. 8.4 I crores for the period from I April 2019 to 30 September 2019, as considered 
in the standalone financial results. The said financial information has been reviewed by the other auditor 
whose report has been furnished to us, and our conclusion on the standalone financial results, to the 
extent they have been derived from such financial information is based solely on the report of such other 
auditor and procedures performed by us as stat · n paragraph 3 above. Our conclusion on the statement 
is not modified in respect of the above matt . 

B s R & Co I• pirlnefahip n,m with 
lwgillllllon No. BA81Z23) c:orwerted Into 
B S R & Co. UP I• Umited Uablllly, Pamenhip 
wi111 LLP Regi11ratlon No. AAB-818ll 
wlll1 efflld from October 14, 2013 

RegClllled Office: 
51h Ftoor, IAldha &celua 
Apolo Mill Compound 
N.M.JolhlMa,g.~ 
Mumbai • 400 on. India 



BS R & Co. LLP 

Limited review report on Unaudited Quarterly and Year-to-date Standalone 
Financial Results of Kalpataru Power Transmission Limited under Regulation 
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (Continued) 

5. Based on our review conducted as above and based on the consideration of the review reports of the 
other auditors referred to in paragraph 4 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting standards 
and other recognised accounting practices and policies has not disclosed the infonnation required to 
be disclosed in tenns of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Mumbai 
6 November 2019 

For B S R & Co. LLP 
Ch red Accountants 

Firm's Registration No. 012 W/W-100022 

\}J~/. 
~/ 
artner 

Membership No. I 053 I 7 
UDIN: 191053 I 7AAAADX7265 
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KALPATARU POWER TRANSMISS10N LTD. 
REGISTERED OFFICE : Plot No. 101, Part Ill, G.I.D.C. Eslala, Sector. 28, Gandhinagar• 382 028 
CIN: L40100GJ1981PLC004281 

Toi Hoo.: +91 79232 14000: Fu Nao.; •91 79 232 11966 / 71, E Moll: cr.@kolpotan,-.c:om 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER JO, 2019 

CR•. In Crorui 

For lhe Quarlor ended For lhe hall year ended Fo,theYHr 
ended Sr. 

Pilrtlculars Septamber June September Septemb11 September March No. 
30, 21119 30, 2019 JO, 2018 JO, 2019 JO, 2018 31, 2019 

(Unaudlledl (Unaudlled) (Unaudited) (Unaudited) (UnaudlIedl ("udllodl 
I Revenue Imm operations 3,216 2,n1 2,485 5,987 4.569 10.840 
2 Other Income 13 , 8 11 21 22 44 
3 Tolal Income (1+2) 3,229 2,779 2,496 6,008 4,591 10,884 
4 Expenses 

(a) Cost of materials consumed 
(b) Changes In lnvenlories of finished goods and Work~n-

1,497 1,127 1,001 2,824 1,789 4,470 

Progress 56 (86) (1) (30) (50) 5 
(c) Etectlcn, sub-conlracllng & other project 

expenses 790 935 753 1.n5 1,511 3,407 
(d) Employee benefils expense 251 228 198 479 379 788 
(e) Finance cosls 133 122 98 255 198 401 
(I) OepreciaUon and IIIOOflisation expense 79 76 49 155 98 211 
(g) Other e1pensas 202 203 211 405 342 823 
Total expensn 3,(H)8 2,605 2,309 5,613 4,265 10,105 

5 
Ptolil before share al prolit/(loss) al ]Dini ventures. 
exceptional llerns and tax (3-41 221 174 187 395 326 779 

6 Share of profit/(loss) of Joint Ventures (8' (6) (5) (14) (8) (18) 
1 Pmlll before exceptional llems and tax (5+6) 213 188 182 381 318 761 
8 Exceptional Items . . . . . 
9 Ptofil belora tax (7-8) 213 188 182 381 316 781 
10 Ta• expense 

Current lax 33 57 52 90 111 278 
Oefem,d tu 43 4 12 47 . (4) 

11 Profit for the period (9-101 137 107 118 244 207 487 
12 Othe, Comprehensive Income (nel al taxi {17' (4] 2 (21) . 26 13 Total Compnihenslve Income (nel of lax) ( 11 + 12) 120 103 120 223 207 513 
14 Net Profit attributable lo 

a)Owne,s of the Company 132 100 115 232 200 467 
b) Non-Conlrolling lnteresl 5 7 3 12 7 20 

15 Other Comprahanslve Income attributable to 
a) Owners of the Company (15) (4) . (19) (3) 24 
b) Non-Conlrolling inleresl {2) . 2 (2) 3 2 

16 Total Compn,henslve Income attrlbulabla to 
a) Owners ol lhe Company 117 96 115 i 213 197 491 
b) Non-Conlroling interest 3 7 5 10 10 22 

17 Paid up eqully share capilal {Face value of Rs. 2 each) 31 31 31 I 31 31 31 
18 01her 8QUilV 3,089 
19 Eamlnos per share IEPS) al Rs. 2 each !Rs.I 

(not &Muallsedl 
a) Basic 8.58 8.50 7.42 15.08 12.90 30.42 bl!'\;•..,. ., .. 

6.50 74., 1~.n• 1,M 3().4? 
liO N linancial _,..,_ 



NotH: 

1 Statement of Asset• & Llabllllles (Rs. In CrorH I 

Partlculani As Al S.pltmbtt Al II March 31, 
JO, 2019 2019 

IUnludltedl fAudlt1dl 

ASSETS 

Non-Currant ASHIi 

(al Property, plant and equipments 1,554 1,478 

(b) Capital WOflt in pmgress 39 11 

(c) Investment pn>peltles 1 1 

(d)Goodwill 60 20 

(11) Olher lnlangible assets 1,638 1,643 

(f) ln18n9iblo assels under development 5 5 

(9) Flnanclal assels 

(I) Investments 1 1 

(II) Trade receivables 138 124 

(lil) Loans 49 48 

(lv)Olhers 41 37 

(h) Doferred tax assets (neO 100 140 

(I) Non cum,nt 18• assels (net) 10 10 

0) Olhllf non-current assets 64 26 

Tot•I Non-Current A"•t• 3,750 3,542 

Cunent Anett 

(a) lnvenlories 1,099 1. 117 

(b) Financial assets 

(I) Trade receivables 4,025 4,214 

(ii) Cash and cash oqulvalenb 409 228 
(lil) OlhM balances wilh banks 19 17 

(iv) loans 298 258 

(v) Olher.i 89 61 

(c) Current 18Jt assets (net) 88 36 

(d) Olhllf current assets 3.916 3.272 

Total Cunenl AsHII 9941 9203 

Assets classified as held ror sale I 498 1.403 

TOTAL ASSETS 15189 1,, .. 

EQUITY AND UABILmES 

Equity 

(o) Equily shan, capllal 31 31 

(b) Olher oqulty 3.244 3.089 

(c) Non-controlllft!J inlemit 158 161 

Tolal Equity 3,431 3,281 

LIABIUTlcS 

Non-Current Llabllltles 

(al Financial llabillUes 

(I) Borrowings 1,707 1,918 

(II) Trade payable 
(al total outstanding dues of micro 
ente,prtses and small ente,prises . 
(b) 10181 outstanding dues of 
creditors othllf than micro enlerflrises 
ond small enlMprises 321 313 

(iiil Other financial Mabilitles 427 371 

(bl Provlslons 120 120 

(c) Dolemid tax Hablfitles (net) 18 13 

(C) Olhllf non-currenl liabiliUes 527 492 

Total Non-Current Llabllltlea J,120 3..221 

Curranl Llabllltlea 

(a) Financial Habl~tles 

(I) Bom,wings 1,145 443 

(ii) Trade payables 
(o) tolal outslandlng dues of micro 
entMprlses and small entMprises 52 44 
(b) total outs landing dues of 
creditors olher than micro enterprises 
and small ente,prises l .242 3,201 

(iii) Olhor financlal liabilitles 806 628 
(bl Provisions 403 369 
(c) Olhet current ~ebilitles 2,001 1,991 

(e) Current lllll Habtli11es (Net) 5 17 

Total Cunent Llabllltles 7,654 6,693 
UabiliUes dlrecUy associated with assets held lot sale 984 947 

TOTAL EQUITY AND LIABIUTIES 15189 141 .. 



2 Th1t obov1t resulls were reviewed by lh1t Audi! Comminee and approved by lh1t Boord al their meeting held on November 06 2019, Th1t same hav1t also been subjecled to 
Umilcd Review by lhe Sloluto,y Audil01S. 

3 Stalement of coshflow ls attached as AnneaUl9 I 

4 The Consolidalad r.nancial resulls for lhe quarter and half year ended S911lember 30, 2018 were not subjeeled to review by lhe Slalulory AuditO<S of lhe Company end went 
pntpared by the Management 

5 The Group has adopted Ind AS I 16 "Leases• with effacl from April 1, 2019, with a modified retrospecllve owroach. The cumulative effecl ol lnltlal appllcolion of Ind AS 116 
hos been adjusted In opening retained earnings on the dote of application I e. April 1, 2019 which Is not material. as permttled by standard Similar impact on the r.nandal 
resulls of the quarter and half year ended Sl!l)lember 30, 2019 ls also not malarial. 

6 During the current quarter. the Company has entered Into binding agreement with CLP India Privallt Limited to sell Its s1ak1t in 3 (Thra1t) power 1tansmisslon assets namely 
Kalpolaru Solpura Transco Prival1t Umited (KSTPL). Alipurduar Transmission Limited (ATL) and Kohlna Marioni Transmission Umited (KMTLJ (Referred lo as SPVs) for an 
estimated ent1trpriS8 valu1t ol Rs 3.275 cranis. The tnlnsaclion ls subject to requisite appn,vals and compffances 

7 On April 29, 2019, Iha Company's wholly owned subsidiary. Kalpataru Power Transmission Sweden AB had acquired 85% slake in Llngemontage I Graslorp AB (LMG 
Sweden), As per Ind AS 103 purchase consideration hos been allocated on identifiable assets and UabiUtles ol LMG Sweden. 

6 Outing the quarta< ended Sei,ta<nb« 30 2019. the Company hos acquired 1994'llo stoke in Shree Shubham Logistics Umited (SSL) from Teno India Private Equity Fund II. 
for a consideration of Rs. 64 66 crores The consid1tralion is paid ttvough a non-cash equity swap transaction, In which 12,54,900 equity shares ol the Company issued ot the 
value of Rs 515.25 pet share 

9 Business segments In consolidated results are Engineering. Procurement and Construclion (EPC), operation and maintenance of infrastructure projects (Developmental 
Projects). 

Sr 

No. Particulars 

,. 

e 

C 

D 

Segment Revenue 

EPC 
Development Projects 
Others 
Total 
Less: Inlet Segmental Revenue 
Net Segment Revenue 

Segment Results 
EPC 
Deveiopmenl Projects 
Others 
Total 
Less Interest Eapenses 
Add lnlerest Income 
Share of p,otit/(loss) of Joint Ventures 
Profit befOf'e Tax 

Segment Assets 
EPC 
Development Projects 
Others 
Total 

Segment UabillUes 
EPC 
Development Projects 
Others 
Tolal 

10 Key standalone f,nanciai lnformatlon: 

P■rllculars 

Tolal lncorne 
Net Profit before Isa 
Nel Pror.t after lax 

For th• qu1rt■r endad 

Soptombtr June Soptember 
30, 2019 30, 2019 30, 2018 

(Unaudited! (Unaudited) !Unaudited! 

3,048 2,664 2 .309 
133 73 142 
37 34 34 

3,218 2,771 2,485 
(2) . 

3.218 2.771 2,485 

295 242 211 
37 39 54 
11 9 ti 

343 290 276 
(133) (122) (98) 

11 8 9 
(8) (61 (5) 

213 166 182 

11.258 10.817 9.239 
3,380 3,366 3,220 

551 612 670 
15,189 14,797 13,129 

8,954 8 .575 7,436 
2,490 2.489 2.358 

314 336 355 
11,758 11.400 10,149 

For the quarter ended 

September June S.p1tmber 
30. 2019 30, 2019 30, 2018 

(Unaudited I (Unaudited I (Unaudited I 
1,992 1,665 1,592 

161 142 140 
127 92 91 

For the hall yHr ended 

Seplomber September 
30, 2019 30. 2018 

{Unaudited) IUn111dltodl 

5,712 4,314 
208 191 

71 65 
5,989 4,570 

(2) (I) 
5987 4.569 

537 400 
76 83 

20 21 
633 504 

(255) (196) 
17 18 

(14) (8) 
381 318 

11,258 9.239 
3.380 3,220 

551 670 
15,189 13,129 

8.954 7.436 
2,490 2.358 

314 355 
11,758 10,149 

Far the half year ended 

S.p11mber Septombar 
30. 20t9 30. 2018 

(Unaudited) (Unaudltodl 
3,657 2,931 

303 264 
219 172 

I I The previous period's/ yeofs figures have been ,egroupedl rearranged whereve, considered necessary. 

Place : Mumbai 
Dated : November 06, 2019 

Please v,srt our 1~eb,11e www.kalpatallJpowor.com 

For and on bellaff of !he Board of Directors 
For KALPATARU WER TRAN51\SSION LTD. 

\ 
Manl1h-•-, 

Managing Director & CEO 
DIN:01229696 

(Rs, In Croresl 
Fo,theye11 

endod 
March 

31, 2019 
IAudltodl 

10.361 
343 
137 

10,641 
(11 

10,640 

975 
135 
33 

1.143 
(401) 

37 
(18) 
761 

10,131 
3,318 

699 
14,148 

8,108 
2,426 

333 
10,867 

!R1. In Crorul 
Forth• year 

ended 
March 

31, 2019 
(Auditodl 

7.166 
624 
401 



Annexure I 
Cash Flow Statement for the half year ended September 30, 2019 

(Rs. In Crores) 
For half vear ended 

September 
Particulars 30,2019 

(Unaudited) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit for the year 244 
Adjustments for : 

Income tax expense 137 
Share of Loss of joint venture 14 
Depreciation and amortization expenses 155 
Finance costs 255 
Interest income (17) 
Loss on sale of assets (net) -
Liabililles written back -
Bad debt written off -
Provision for expected credit loss (3) 
Unrealised foreign exchange gain (net) (10) 
others -

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 775 
Adjustments for: 

Trade and other receivables (359) 
Inventories 20 
Trade and other payables 13 

CASH GENERATED FROM OPERATIONS 449 
Income tax paid (150) 

NET CASH GENERATED FROM OPERATING ACTIVITIES 299 

8. CASH FLOW FROM INVESTING ACTIVITIES: 

Proceeds from disposal of property, plant and equipment 1 
Payment for property. plant and equipment & other Intangible assets (278) 
Payment for business acquisition (137) 
Loans given to joint ventures (35) 
Loans given to others (4) 
Investment in joint venture (31) 
Interest received 7 
Deposits with banks (4) 
CASH GENERATED USED IN INVESTING ACTIVITIES (481) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Share issue expenses -
Proceeds from long term borrowings 283 
Repayment of long term loan borrowings (295) 
Short term borrowings (net) 702 
Payment of lease liability (13) 
Interest paid (268) 
Dividend paid, including dividend tax (56) 
Dividend payment lo minority shareholders (6) 
CASH GENERATED FROM FINANCING ACTIVITIES 347 

Effect of exchange rate changes on the balance of cash and cash (1) 

D. NET INCREASE IN CASH ANO CASH EQUIVALENTS 164 
E. Cash and Cash Equivalents acquired in business combination 37 
F. Opening Cash and Cash Equivalents* 244 

I G. Closlna Cash and Cash Eaulvalents" 445 
•includes cash and cash equivalents amounting to Rs. 16 crores disclosed as held for sale 
" Includes cash and cash equivalents amounting to Rs. 36 crores disclosed as held for sale 

V 

September 
30,2018 

(Unaudited) 

207 

111 
8 

98 
196 
(18) 

2 
(2) 
1 

(13) 
(4) 
2 

588 

(375) 
(79)' 
234 
368 
(96) 

272 

1 
(381) 

-
(32) . 
(87) 
18 
(3) 

(484) 

(1) 
629 

(312) 
54 

-
(208) 

(47) 
(3) 

112 

1 

{99) 

-
263 
164 



BS R & Co. LLP 
Chartered Accountants 

903 Commerce House V, 
Near Vodafone House 
Prahaladnagar, Corporate Road, 
Ahmadabad 380 051 
India 

Telephone +91 (79) 4014 4800 
fax +91 (79) 4014 4850 

Limited review report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of Kalpataru Power Transmission Limited 
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of 
Kalpataru Power Transmission Limited 

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Kalpataru Power Transmission Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net loss after tax and total 
comprehensive loss of its joint ventures for the quarter ended 30 September 2019 and year to date 
results for the period from I April 2019 to 30 September 2019 ("the Statement"), being submitted 
by the Parent pursuant to the requirements of Regulation 33 and 52 oft he SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Attention is 
drawn to the fact that the consolidated figures for the corresponding quarter ended 30 September 
2018 and corresponding period from I April 2018 to 30 September 2018, as reported in these 
financial results have been approved by the Parent"s Board of Directors but have not been subjected 
to review since the requirement of submission of quarterly consolidated financial results has 
become mandatory only from I April 2019. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Fi11a11cial Reporting'· ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Rel'iew <?[ lmerim Financial /11/ormation Pe,formed by the l11dependefll 
Auditor oft he £111 i(v", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We nlso performed procedures in accordance with theA"lar issued by the SEBI under Rcgulatio, 
33 (8) ofthc Listing Regulations, to the extent npplic~ 

B SH 1k Co (a parlnorahip firm with 
Rogi11ra1ion No. BA6122.ll converted into 
8 S R 1k Co. llP la Umited UabUltv, Partnership 
w~h llP Regl11ra1lon No. AAIH11811 
wilh effeel !ram October 14, 2013 

Regis1erod Offlca: 
5th Floor, t.odtla E.celus 
.Apollo MUia Compound 
N, M. Joshi Marv, Matlallll<ffll 
Mumbai • 400 Olt India 



BS R&Co. LLP 

Limited review report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of Kalpataru Power Transmission Limited 
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Co11ti1111ed) 

4. The Statement includes the results of the following entities: 

Name of subsidiaries 
a. JMC Projects (India) Limited 
b. Shree Shubham Logistics Limited 
c. Energylink (India) Limited 
d. Amber Real Estate Limited 
c. Adeshwar lnfrabuild Limited 
f. Kalpataru Satpura Transco Private Limited 
g. Kalpataru Metfab Private Limited 
h. Alipurduar Transmission Limited 
i. Kalpataru Power Transmission (Mauritius) Limited 
J· Kalpataru Power Transmission USA Inc. 
k. LLC Kalpataru Power Transmission Ukraine 
I. Kalpataru IBN Omairah Company Limited 
m. Kalpataru Power Transmission Sweden AB 

Name of step down subsidiaries 
a. Saicharan Properties Limited 
b. Brij Bhoomi Expressway Private Limited 
c. JMC Mining and Quarries Limited 
d. Vindhyachal Expressway Private Limited 
e. Wainganga Expressway Private Limited 
f. Punarvasu Financial Services Private Limited 
g. Kalpataru Power DMCC, UAE 
h. Linjemontage i Grastorp AB (w.e.f. 29 April 2019) 
1. Linjemontage Service Nordic AB (w.e.f. 29 April 2019) 
j. Linjemontage AS (w.e.f. 29 April 2019) 

Name of Joint Ventures 
a. Kohima-Mariani Transmission Limited 
b. Jha.ijar KT Transco Private Limited 
c. Kurukshetra Expressway Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the Listing 
Regulations, · luding the manner in which it is to be disclosed, or that it contains any material 
misstatemen. 



BS R&Co. LLP 

Limited review report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of Kalpataru Power Transmission Limited 
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Co11ti11ued) 

6. We did not review the interim financial information of one joint operation included in the 
standalone unaudited financial results of the entities included in the group, whose financial 
statements reflect total assets of Rs. 74.28 crores as at 30 September 2019 and total revenues of Rs. 
24. 76 crores and Rs. 32.66 crores, total net profit after tax of Rs. Nil and Rs. Nil and total 
comprehensive income of Rs. Nil and Rs Nil for the quarter ended 30 September 2019 and for the 
period from I April 2019 to 30 September 2019, respectively, and cash inflows (net) of Rs 8.41 
crores as considered in the respective standalone unaudited interim financial information of the 
entities included in the Group. The said financial information of the joint operation has been 
reviewed by other auditor whose reports have been furnished to us, and our conclusion in so far as 
it relates to the amounts and disclosures included in respect of the joint operation, is based solely 
on the report of such other auditor and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

We did not review the interim financial information of eight subsidiaries included in the Statement, 
whose interim financial information reflect total assets of Rs 3,345.18 crores as at 30 September 
2019 and total revenues of Rs. 133.41 crores and Rs. 208.34 crores, total net loss of Rs. 54.01 crores 
and Rs. 63.65 crores and total comprehensive loss of Rs 54.0 I crores and Rs 63.65 crores, for the 
quarter ended 30 September 2019 and for the period from I April 2019 to 30 September 2019, 
respectively, and cash inflows (net) of Rs. 19.42 crores for the period from I April 2019 to 30 
September 20 I 9, as considered in the consolidated unaudited financial results. The consolidated 
unaudited financial results also includes the Group's share of net loss of Rs. 8.13 crores and Rs. 
13.92 crores and total comprehensive income of Rs. 8.13 crores and Rs. 13.92 crores for the quarter 
ended 30 September 2019 and for the period from I April 2019 to 30 September 2019, respectively, 
as considered in the Statement, in respect of three joint ventures, whose interim financial 
infonnation have not been reviewed by us. These interim financial information have been reviewed 
by other auditors whose reports have been furnished to us by the management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, and joint ventures, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters 



BS R & Co. LLP 

Limited review report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of Kalpataru Power Transmission Limited 
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

7. The Statement includes the interim financial infonnation of thirteen subsidiaries which have not 
been reviewed, whose interim financial infonnation reflect total assets of Rs. 483.35 crores as at 30 
September 2019 and total revenue of Rs. 143.84 crores and Rs 249.69 crores, total net profit after 
tax of Rs. 1.22 crores and Rs. 0.18 crores and total comprehensive loss of Rs. 0.02 crores and Rs. 
1.39 crores for the quarter ended 30 September 2019 and for the period from I April 20 I 9 to 30 
September 2019, respectively, and cash inflows (net) of Rs. 21 .51 crores for the period from I April 
2019 to 30 September 2019, as considered in the Statement. According to the information and 
explanations given to us by the management, these interim financial information are not material to 
the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Mumbai 
6 November 2019 

SR& Co. LLP 
Accountants 

Finn's Registration No. /W-100022 

rtner 
Membership No. I 05317 

UDIN: 19 I 05317 AAAADY7763 




